Annex 3

Republic of the Philippines

Department of Finance

BUREAU OF INTERNAL REVENUE
Quezon City

CERTIFICATE OF SALE

OF REAL PROPERTY TO SATISFY TAX LIABILITY

Date_____________
TO WHOM IT MAY CONCERN:

This is to certify that pursuant to Section 2l3 of the National Internal Revenue Code of 1997, as amended, under the second paragraph thereof, the property described below which was owned or titled in the name of _______________________________ (Delinquent Taxpayer), of legal age and resident of _____________________________

_____________________________________________________________was sold to ___________________________________________ (Purchaser), who is the highest bidder to satisfy the tax liability of the former, in the amount of ___________________ _____________________ (P_________________) on _____________________(Date). 

This property is subject to redemption by the taxpayer anytime within one (1) year from the date of registration of this Certificate with the Register of Deeds/Assessor’s Office.
During the redemption period, the delinquent taxpayer is not deprived of the possession of said property and to receive its fruits or income.  However, the buyer is entitled to a fifteen (l5%) percent interest per annum of the purchase price should the taxpayer redeem his/her property from date of registration of this instrument to the date of redemption pursuant to Section 2l4 of the same Tax Code.

In case of failure of the taxpayer to redeem his/her property within the year from date of registration, the Title of this property shall be transferred to the buyer.

DESCRIPTION OF THE PROPERTY SOLD

________________________________________________________________________________________________________________________________________________

________________________________________________________________________

COMMISSIONER OF INTERNAL REVENUE
By:

_________________________________

Authorized Internal Revenue Officer

(Signature over Printed Name)

___________________________

(Position/Title)
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